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In 2023, Exodus Lending provided direct monetary relief to Minnesotans experiencing immediate
financial stress or trauma. Our coalition, Minnesotans for Fair Lending (MFL), worked tirelessly to
reframe the issue from internalized blame to a collective understanding of systemic exclusion
and, in doing so, pushed to reform predatory lending schemes through policy and systems
change.

RELIEF
This year, we’ve refinanced 176 high-cost loans carrying average interest rates of 343%.
Our team also piloted a new Resiliency Loan in 2023, which offered 0%-interest loans for
emergencies or essential expenses, like car repairs or to secure housing, to 27 Minnesotans.

REFRAME
We raised awareness of our mission and issue through 12 news stories across seven media
outlets and several community meetings with our program participants.
During the legislative session, 100+ people took action to share their stories, testify at the
legislature, and reach out to their state legislator(s).   

REFORM: 
MFL successfully organized and pushed Minnesota to become the 20th state to pass a
meaningful rate cap on payday loans!
In collaboration with the Minnesota Attorney General, we participated in an affidavit as part
of a federal lawsuit against an exploitative online predatory scheme that charged borrowers
APRs between 400% and 800%.

Yet, our mission continues into 2024 and beyond - and we’ll need your help to propel our
efforts. We’ll ring in the new year on January 1 by celebrating the end of payday lending in
Minnesota when the rate cap goes into effect! Your support made ALL the difference in our
victory. Together, we will expand access to small-dollar fair credit and build community power
to eradicate financial exploitation in Minnesota. 



In 2023, Exodus Lending paid off $153,460 of predatory debt for 146 Minnesotans and provided
$30,816 of Resiliency Loans to 27 Minnesotans. Combined across programs, in 2023, Exodus
Lending provided $184,276 in capital to 173 Minnesotans.

Region

Through this program, Exodus Lending
provides 0% interest refinancing of high-
interest payday, pawn, auto title, or online
installment “fintech” loans.

PREDATORY DEBT REFINANCING
In partnership with community-centered
non-profits in Minnesota, Exodus Lending
offers a 0% interest Resiliency Loan, up to
$1,200, for urgent or essential expenses.

RESILIENCY LOAN

Gender Race/Ethnicity

LOAN CAPITAL DEPLOYED

As of December 31, 2023, Exodus Lending’s active loan portfolio was $157,180 for 203 active
participants across both loan programs, including $143,930 for 188 participants in our Predatory
Debt Refinancing Program and $13,250 for 15 participants in our Resiliency Loan Program. The
majority of active loans, at 79% are in “good standing” by either being current or less than 30 days
delinquent. Exodus Lending uses a revolving loan pool, funded primarily by participant repayment,
investment loans from community members, or restricted grants, to provide loan capital for all
programs. In 2023, our loan pool was at $181,500, with 87% of out in the community at year-end.

ACTIVE LOAN PORTFOLIO

Delinquency of Portfolio at Year-End Deployment of Loan Capital at Year-End



In 2023, Minnesotans for Fair Lending (MFL) led the
decade-long campaign to cap interest rates on small-
dollar consumer loans, effectively ending predatory
payday lending in Minnesota. 

Here's a deeper dive into what exactly we won with this
legislation:

36% Annual Interest Rate Cap
Beginning on January 1, 2024, payday loans will have interest
rates capped at 36% APR - that's down from 2022's average

of 220%!

Ability to Repay Analysis
To lend above 36% (between 37% and 50% APR), a lender

must complete a thorough ability to repay analysis, including
verifying net income, major financial obligations, and basic

living expenses.
 

Anti-Evasion Measures 
The bill also includes very strong language that defines who

is subject to these provisions and preemptively clamps down
on loopholes to the rate cap that have been exploited in

other states. 

I’ve seen people outside of Ace Cash in tears, I have family members who have had to file
bankruptcy because of these lenders, I have seen people have a payday loan opened in their name

through fraud because of their lax underwriting.... This is why I support House File 290 and a 36%
interest rate cap. 36% is already a very high interest rate. These lenders could easily make a profit

charging people an interest rate of 36%. The only reason they pack their bags and leave every
state that passes a rate cap is because the entire point of their business model is to be predatory.



Assets

Liabilities

Net Assets

Revenue

Expenditures

Individuals

Fundraiser Contributions

Net Income from Fundraiser

Corporate

Grants & Community Groups

Government Grants

Investment Income

TOTAL

$103,860

$24,814

($1,466)

$4,644

$250,813

$28,048

$12,741

$423,454

Staffing

Program Service

Management & General

Fundraising

TOTAL

NET INCOME

$446,069

$194,241

$21,463

$5,556

$667,329

($243,875)Without Donor Restrictions

With Donor Restrictions

TOTAL

$397,554

$29,000

$426,554

Cash & Cash Equivalents

Certificates of Deposit

Loans Receivable, Net

Grants Receivable

Prepaid Expenses

TOTAL

$271,490

$205,010

$133,603

$12,866

$7,873

$630,842

Accounts Payable

Accrued Expenses

Refundable Advances

Accrued Interest

Long-Term Debt

TOTAL

$687

$10,601

$60,000

$500

$132,500

$204,288

Exodus Lending’s long-term debt (totaling $132,500)
exclusively includes no or low-interest investment

loans for our loan pool. 
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Sophia Hoiseth
Jeffrey Holland
Kathy Hollander and Rod Johnson
Melissa Holman
Patty Holmstrom
Claudia Holt
Emily Hopkins-Schumacher
Eric Howard
Erika Sitz Charitable Fund
Patricia and Robert Hoyt
Eric and Megan Hughes
Alan and Karen Hummel
Gene Hummel
Boomie Hy
Shennon Jay
John and Marla Simmet Family Fund
Johnson-Lundblad Gift Fund
Carol Johnson
Melissa Juliette
Judy Jungwirth
Jennifer Kasbohm
Margaret Kelly
Rev. Stacy Kelly
Anne Kersten
Maddy Kersten
Kevin Kinney
Ryan and Emily Kjesbo-Johnson
Christian Knox and El Langland
Ben Koch and Karen Kunze
Antonia Konkoly
Dodd and Myrna Lamberton
Matthew Lasley
Kevin Lee and Pamela McInnes
Melinda and Steve Lee
Nancy Leland
Marie Listopad
Kirk and Kris Livingston
Elaine and Marvin Lofquist
Matthew Lorenz
Mark Lucas and Joanne Ortendahl-Lucas
Larry Luck
Mary K. Lund
The Maura Donovan and David Whitman Charitable Fund
Maggie and Ross Mau
Kara McGuire
Arla and William McNeff
Adam and Jen Miller
Barbara and William Miller
Carla Miller
Kim and Marty Miller
Bridget Moore
Mary Mullen
M.Kathleen Murphy
Joy and Randy Nelson
The Nelson-Pallmeyer Justice and Peace Fund
Stacey Neske
Megan and Tim Nichols
LaVern and Lois Nornes
Adetola and Sola Olateju
Bill Oldfather
Out Front Charitable Fund

Anonymous (x10)
Beth Ann Ahlers and Don Fulton
Jen Alstad
Susan Anacker
Deena Anders and Henry Retka
Rolf Anderson
Arisaig Fund
Baldwin White Pines Fund
Charlie Bauer and Stacy Opitz
Matt Berg
Mary Jo and Paul Biebighauser
Erik Biever
Andrea Bond and Charles Skrief
Michele Braley and Nils Dybvig
Sue Brekke-Benson
Anna Brelje
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Elspeth Cavert
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Winston Cavert and Carol Witte
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Christine and Steve Clemens
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Liz Conway and Matt Kane
Carol and Joseph Crowe
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Kelly Danner and Logan Rathjen
Jim Davnie and Cara Letofsky
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William Delaney
Charlotte and Jeff Disch
Rita Doucet
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Cecelia Duplessis Erickson and Peter Erickson
Laurie Eaton and Jim Jasper
Lois Eid
Al Emerson
Erika Sitz Charitable Fund
Patrick Evans
Fay Yeomans Gift Fund
Leigh Finke
Tracy Fischman
Edward Flahavan and Susan O'Leary
Jenny Focht
Patricia Fournier
Robin Francis
Anne and Mike Franz
Linda Franz
Stuart Frazier and Amelia Narigon
Carla Gainey
Erica and Matthew Gustafson
Amanda Hakemian and Aaron Miller
Ruth Halvorson
Ms. Janet Hamilton Triplett
Latichia Harper
Wendy Harris
Shawn Hartfeldt
Christine Hazuka and Doug Johnson
Kevin Heist and Allison Johnson Heist

Rebecca Pakarinen
Lois and Stephen Parker
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Tyra Payer
Juliana Pronovici
Julia Quanrud and Eric Spore
Miguel Ramos
Hilary Ray
Mark Roberts
Nancy Rogness and Peter Siewert
John Romano
Anne Rutledge
RW Fulmer Family Charitable Fund
Sean Ryan
Dianne Sandberg
Katherine Schafer
Liz and Nick Scheibel
Janice Schmidt
Joe Schmit
Ian and Sara Schonwald
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Judy Schultz
Katy Schultz
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Mark Simonson
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Ryan Smith
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Paul Spangler
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Michael Steele
Abby and Matt Stetler
Christopher Stevenson
Stibbe Family Fund
Debra and Paul Stoll
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Bob and Donna Swanson
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Kaitlyn Szabo
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Diane and Gary Titusdahl
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Walter & Karen White Charitable Fund
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Lori-Anne Williams
Barbara and Robert Woodruff
Nancy Vanderburg
Christine and Ross Velure-Roholt
Mark Viste
The Voelbel Family Fund
Carolyn Young
Richard Young
Steve and Susan Young
Laura Zabel and Levi Weinhagen
Rev. Jonathan and Anne Zielske

Pastor Laurie Eaton
Anne Leland Clark
Spanglers
Vee Wilson

Bob Hoyt
Marian Martha Olson
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AAA - The Auto Club Group
AmazonSmile Foundation
Brave North Technology LLC
Christ Church Lutheran
Compass Pro Bono Consulting
Center for Responsible Lending
Cross of Glory Lutheran Church
The Dignity Center*
Galilee Evangelical Lutheran Church
Hiway Credit Union Foundation
Hopewell Fund via The Impact Project

Lake Nokomis Presbyterian Church
Management Improvement Fund
McKnight Foundation
Minneapolis Area WELCA
Neighbors, Inc*
New Life Church
Northside Residents Redevelopment Council*
Old National Bank
The Otto Bremer Trust
PayPal Giving Fund
Target Foundation

Thrivent Action Team
Thrivent Choice Dollars
Transfiguration Lutheran Church
SAP Community Foundation
Slalom
Unity Church-Unitarian of St Paul
Valley of Peace Lutheran Church
Yevma Tech
Zion Evangelical Lutheran Church

*Resiliency Loan partner


